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LAMBS SLA
IN A "STRi

Only a Money-Changing
tors, but Bears Rule

Are Caught i

I' *

OVER $256,000,000 SHRIN
X High

T Thi
T Stocks. YesX Brooklyn Rapid Transit 1<
+ American Steel & Wire '

T American Sugar ItX American Tohncr-n 1'
4- Chicago & Eastern Illinois It
T C., C.. C. & St. Louis f
+ Burlington 14
+ St. Paul IS
^ Rock Island 12
4 Colorado Fuel 0
+ Continental Tobacco 0
^ Continental Tobacco pf 10
-4- Consolidated Gas 22
4 Federal Steel 7
+ Federal Steel pf 9
4- International Paper pf 9
4; Louisville & Nashville 8
> Manhattan 13
4- Metropolitan Street R. R 2r
^ Missouri Pacific 5
> Missouri, Kansas & Texas pf. .. 4i4 New York Central 14^ Northern Pacific 5'
4- People's Gas 12!

Third Avenue 'M'
+ Union Pacific f><
4- Western Union 91

4i Totals .

The lambs, frightened by the decline of
certain stocks last week, and a clique of
aggressive bears hammered the market to
a slump yesterday. The up-country specu-
lators wired to sen and tne scare tallowed.
There was no substantial reason for the

, sharp decline, save very general fright
among outsid^ speculators. The bluff per:onalltyof It. P. Flower stemmed the tide

, aefore, and without him the army of his
up-country friends knew not whither to
turn. Business conditions are excellent.
There is as much money as there was a <

year ago; it is sliurdy changing hands. It
is a money-making process, and is not due

(
to apy flisc*auraglng conditions of trade.
The hears had a good inning yesterday,

The lambs went scurrying in a panic. The [
stocks tumbled heavily at the opening, but i

picked up a little later in the day, when 1
the bargain hunters, who wait long and
patiently, took their turn. Good securities I
for later speculation were picked up at
attractive figures before the closing.

B. R. T.'s Bijc Tumble.
The Flower stocks bore the brunt of the

attacks. From the high price of 137 beforeMr. Flower's death Brooklyn Rapid
Transit has tumbled 58*4 points. Followingthe lead of the former Governor, hundredsof his friends invested in this stock t
last year during the remarkable rise. The g
bears have been after it, and the failure of e
the house of Flower & Co. to protect the i
stock in the last attack caused a further
panic among the outsiders who have been s

hanging on. fc
Brokers with selling orders were thick ft

yesterday when the gong sounded the open- n

ing of the fray. It was a one-sided fight b
at the outset, for buyers did not appear uu- jj
til later In the day. Prices ruled from 2 to
5 points lower than they did In Saturday's
quotations. The wires had been hot with
messages to sell, and with others calling for
more margins. Truly, the iambs were led
to slaughter. Brooklyn Rapid Transit at '
one time registered a net loss of i) points. V.
Margins in many instances were not forth- "

coming, and brokers were instructed to sell '}
when certain prices were reached, at which j.argins were exhausted. Any number of 11

little fellows who speculate from a dis- r<

e were wiped out before the day was J1.1I 1. Then the bears were making a bad u

ition worse by offerings of short stocks,
ireciating the "power of noise in a panic, G

i howled forth the progress of the fight
f tmajj megaphones.

lears Buy at an Advance,
so it went along until late in the f3

when the bargain counter customers
,»d. The bears, finding the lambs

he woods, found bear stocks with
cover the "shorts." These were

1 at advanced figures by the bears, Dp*, it happened that the very element
helped along the downward"tide ,HI
me the real safety valve of the K

s;js s, Brooklyn Rapid Transit, other ,,r

-Jt, dion stocks have suffered of late. 01

g itan has declined 8l1-i points, Third «t<
y J2 and Manhattan 28V2 points. The Oi

Jf'- icavy taxation under the Ford law thg' tssed these securities. Then BrookMi.®I Transit has paid no dividends.
YSfci lkness was shown by Afnerican

gijfire. American Sugar. Tin Plate, jrrJpT ,x'! Tobacco, Consolidated Gas, Colo(Sel & Iron, Federal .Steel. People's
r 'k Island, Burlington, New York arl

ennessee A^oal & Iron. Yew York soi
N .rake and Louisville &-Nashville. |cn| -.her rates for money kept the market

if, ng early In the day. Call loans wore A1
aed up to 10 per cent, though the rulingi-s were per cent. Few loans werei ed by the banks.

TROUBLE IN TRANSVAAL ,

St

HURTS FOREIGN MARKETS.*1U.
, s Fall Throughout Europe, and j^oe Failure Is Reported in nii

London. of'a ?18..Business was badly de- of
- >y the Transvaal crisis. Gold nt
'is. declined considerably. De I

Tintos were flat. Interna- !)al
u.ltlea Were pnniruiriiHvnl-. .».n thr

e\fSept. IS..Prices on the Boerse J
were adversely affected bv the

uc bank rate, and the unfavorable fork in ,'egard to the Transvaal diffivivii kfnrt, Sept. 18..On the Boerse« wh

.N ALBUM 0F7>

UGHTERED
EET" SLUMP.
Game with the Specula-
the Market, and Many
n the Squeeze. j
KAGE IN STOCK VALUES, t
hest. Lowest Net
is Tester- De- Actual
ir. dav. cline. Depreciation. +17 78% 58% $26,215,000 >
(2% 45% 2(5% 13,250,000 4
12% 142% 39% 14,812,500 ^51% 119% 12 4,320,000 4
)()% 83% 17 1,020,000 4
3% 54% 9% 2,660,000 >i9% 128% 21 19,530,000 416%125% 10% 4,830,000 +
:2% 110% 12 6,000,000 +
4 54 10 1,100,000 4
5% 40% 25 12,000,000 *

3% 90% 13 5,720,000 >
3% 181 42% 16,470,000 4
5 51% 13% 6,210,000 ^3% 75% 18% 9.672,500 >
5 71% 13% 3,375,000 4-j
8% 7H% 7% 3,575,000 ^3% 105 28M, 13,600,000
9 187% 81% 32,600,000 4
5% 43 9% 4,465,000 J
5y4 37 8% 1,072,500 4
4% 133% 11 11,000,000 *

7% 51 6% 5,200,000 £ t
9% 108 21% 6,120,000 4 e
2 180 02 21,800,000 4 c

42% 8 6,960,000 \ 1
S% 881/4 10 9,720,000 4 l

$256,704,500 J J
44444444444444444444444444

li
to-day prices started weak, as a result of tthe unsatisfactory political situation. Later ,they became somewhat steadier, but iliac- tive.Locals nud foreigners were easier, e
Americans, with the exception of Northern cPacifies, were fairly steady.
Berlin, Sept. 18..Business opened flat

on the Boerse to-day, owing to the pesslm- P
ism of the British press regarding the nTransvaal crisis and the sharp decline in vmine shares on the London Stock Exchange.Americans and Canadian Pacifies were (weak.Internationals were depressed, -es- npeeially Argentines. At the close of the emarket there was a recovery.
London, Sept. 18.The South African;rlsis caused all around weakness on the Cl

Stock Exchange to-day. Consols were very g*flat, and Kaffirs were much depressed, i.Rand mine shares declined 2%, and the>thers from % to %. Consols fell %. V
The failure of James David Barry is an- jiaounced to-day. It is said that the ac:ountof Mr. Barry included heavy commltnentsof Canadian Pacifies, American rail- e>
oads. West Australians and Kaffirs. His niabilities are estimated at $50,000.

SOLF WITH CABBAGES J
FOOZLED HIS BRAIN, id

n
He Couldn't Lift Them Over the Hen- pj

coop Bunker.'He Is Otherwise a

Rational. s<

CP
Burlington, Iowa, Sept. 18..The first an-
nentic case of golf mania, as distinct from ut

jolf enthusiasm, must be credited to this S£

lty. A farmer named Gfcttlieb Hacker-1^
cann is the victim. nc
The links of the Boulevard Golf Club are
ituated in a picturesque suburb of the city
mown as Sunnyside, where Hackermaun th
iks his truck garden. All the time Hacker- la
rann could spare from spraying his cabagesand picking bugs off his potato vines Qi
le spent upon the links, greatly interested cc
1 the game. j3^
Yesterday his son found him in the cab- ca
age patch, spoiling the kraut prospects, alut having a great game of golf. His baggy l'£antaloons were rolled up and his fatalves were wrapped with strips of red
aim el. In the old man's hand, in place of oubrassie. was his heavy hickory stick with hi<crook handle. With it he was smashingae cabbage heads to pieces in a vain effort) lift them over the hencoop. The old sa
lan said he was playing golf. He Is ra- gitcnal on other subjects.
AVEL MADE OF WOOD FROM 1 °

CAPTURED SPANISH FORT, de
... ZT~ inlresident McKinley Presented With a

Memento of the First Fight t^r
with Spain in Cuba. 'A 1

Jfai
Washington, Sept. 18..G. W Knir.i c,Jinb
irintendent of the State, War and Navy d'8
lildlng, to-day presented to President Mc- l'a
inley a gavel of historic interest. It was dai
esumed that the President might use it des
the ocasion of the laying of the corner

inp of the new public building at Chicago, En:tober 9, but Secretary Gage will preside lai
ere, and he may wield it. RcPlie gavel was made by Gardiner C. det?wis, chief engineer of the Vulcan, ofinwood from the timbers of the old Span- ^a
1 fort at Playa del Este, Guantnnamo Bay, coi
lere the first light between the American ]\ad Spanish forces occurred on Spanish j,il. In the fight there Dr. Gibbs and sev- a
il marines were killed.

CTOR R. F. M'CLANNIN du
DIES SUDDENLY.

pre
ricken with Apoplexy While Dining in

the City Hotel at Hartford, ten
~ disJ ; Ccnn-

de\
Ell^ftrtforrl P.Ann 1Q mmm- ""i"-" .ut-ijiaui,the actor, who was cast for the part un£Colonel Sapt In "Rupert of Hentzau" at

rson's Theatre to-night, died suddenly
apoplexy at 7 o'clock while eating dinner
the City Hotel.

, legCdward Donneli.y read the lines of the
rt, Mr. Hackett having announced frpin
stage that Mr. McClanniu had met with /*usudden calamity which would prevent his tou
r appearing on the stage again. liqtIr. JMcClannin was one of the best-known s,,uors in the country in "old man" parts,was lending man at the Boston Museum nou
many years, and was chief support for senggie Mitchell for some time. He Is sur- .(med by a widow and a married daughter,o lire in New York. noti

J INE SPEGilL

MGR. IRELAND P
THE CHRli

++ + +++

Archbishop of St, Paul Writes J
an Eloquent Letter Showing +

That the Good Catholic t
Must Be a Good Citizen, t

,

The Absolute Equality of Man j jSSKm
and Man, He Says, Is Proved
Only by the Teachings of +

Archbishop Ire
n ARIS, Sept. 18..Archbishop Ireland has written the

on Christian democracy:

flrcbbisbop Ireland's Etmr.
PARIS, Sept. 18. .Archbishop Ireland has writtei

the following letter to a friend in France, givinj
the Pope's ideas of Christian democracy:

"Le d^veloppement Chretien du mouvement democra
ique est le point central de 1* action de Leon XIII. II er

:st A la fois le plus delicat et le plus invincible; le plus
lelicat parce qu il s' agit. d' un ordre nouveau a edifier
e plus invincible parceque la force des choses et les im
juneuses poussees de I' histoire imposeront tot ou tare
ette solution, soit a travers des bouleversements soit pai
les reformes graduelles.
"Je ne comprends pas, je l'avoue, l'acharnement ave<

?quel certains Catholiques combattent la democratic chr6
ienne. La democratic chretienne est un effet du travai
nterne du ferment gvangelique dans l'ame humaine, ur
ffort vers l'application de l'fivangile a l'organisation soiale.Les deux principes democratiques, l'egalite devanl
a loi et la participation de tous les citoyens au pouvoirr
>ar le suffrage n'ont de fondement logique que dans leg
otions primordiales du Christianisme et ne peuvent trouerde realisation effective que sous le souffle de l'espritJhretien. Tandis que la nature visible donne exclusivelentdes lecons et des exemples d'inegalite, la revelation
nseigne que les hommes, tous au meme titre enfants de
>ieu, sont egaux devant leur Pere commun et devant ses
ommandements. Cette egalite essentielle donne.et peut
eule donner.une base dinsi qu' une raison d'etre a
egalite de tous ics membres d'une nation devant le pouoir,qui derive de Dieu, et devant la loi positive <lont la
istice reside dans la conformite.
"avec les preceptes divins, pratiquement, l'egalite civile

t politique n' a done de realite et de solidite que dans la
lesure oil est respecte la Paternite divine, origine et
arantie de l'egalite universelle, de la dignite, de la perjnnehumaine. D'autre part l'experience montre tout
omme necessairement soldaire d'un cadre social, et par
i engagee dans des rapports qui n6cessitent sa subordiationa, une regie et a une autcrite. L'experience n'aprendrien de plus. C'est la doctrine catholique qui donne
l'homme la certitude que, cree a 1'image et a la resemblancede Dieu, il a Une volonte intelligente et libre,a' appeie a exercer son activite au milieu de solidarit s
de deprendances ineiuctables il est maitre de faire ou

» ne pras faire une action, et est ainsi l'auteur responiblede ses actes. La doctrine catholique le conduit
nsi logiquement a poursuivre comme le d6veloppement
jrmal de a dignite, laccroissement du role de sa volonte
a enercner cit accrolssement dans l'unique voie que lui

frent les conditions de la vie.dans celle de la participaonau fonctionnement du pouvoir et & lo confection de
loi dont la double necessite.s'impose £L lui.
*'Ce progres n'est done vraiment realisable et f£cond

ie dans la mesure oil les hommes se maintiennent en
immunication avec la lumiere divine, d'ou leur vient
rec rintelligence de leur dignitfi personnelle la notion du
ract&re Positif de la liberty. Le regime democratiquerrandit les obligations des simples fiddles vis-a-vis de;glise et <Hend le champ de leur d£vouement en les renintmembres actifs du corps gouvernemental et en
vrant a leurs efforts l'acc£s des rangs superieurs de la
srnrchie civil. II leul impose une part des devous aff6rts.Aux souverains et cr6e a chacun d'eux une responbilit£personelle dans la situation faite & l'Eglise. Cetteuation depend de l'ascendant qu'ils savent prendre
mme citoyens, du concours qu ils savent apporter a
euvre commune et de la conviction qu ils savent proireque pa fficonditf de leur cooperation civique proc£deleur enti£re fid£lit£ aux inspirations du catholicisme/'gral. La oil l'Etat est oblige de tenir compte des citenscatholiques il est, lors meme qu'il se proclame exleuret superieur a toute consideration religieuse, appeieenir pratiquement compte de l'Eglis. C'est ainsi, qu'ent, grace au jeu des institutions dSmocratiques, le CatholsmesystGmatiquement ignore dans certains cas ou danslutres evinc<5 de la position honoriflque oil le tenaitncien regime, a pris ou repris une place grandissante
as la wie publique, en d^pit des pretentions laicisatrices
3 initiateurs europeens de l'Etat moderne.
"Mgr. Ireland parle ensuite de son dernier voyage en
irope oil, dit.11, il a vu partout des volontSs tendues versealisation del ademocratie chr6tienne. II est all6 a
me. II Sait que leon Xiii parle toujours avec sympathie3 mSthodes d'Action et des proced^s de gouvernment quiractSrisent les et leur organisation democratique. IInmente la lettre de Leon XIII au Cardinal Gibbons sulm£ricanisme. II en deduit un admirable programmection.
.ttiix naats.unis nous vivons au milieu d' une societyis4e: aussi nous plagons-nous r£solument sur le terraindroit Commun. C 'est 1' attitude que preconisent les

?ques bresiliens depuis la chute de Dom Pedro et quennent les Europ£ens dams les pays ou l'unite de foi ah
rompue. Cete m<Hhode d'action est celle que compor-|t, dans l'hypothese de la multiplicity des confessions, la.tinction de la society religieuse et de la sociyty civile et leroir de rendre 3. l'une et a l'autre ce qui lul est dO. Elle

e est celle que les circonstances inspirent et ryclament 1nd-minorite ou majority.les Catholiques ne forment qu> portion d' un organisme naturel. s"lis ne sauraient faire une politique d' exclusivisme. iface et a c6ty d'eux se dressent d'autres forces et d' 1res idyes. Ne pas vpir celles.ci ou agir comme si on ne <

voyait pas, Test faire oeuvre d'ignorance et d'impru- )ce. Tenir compte de toutes lefe realites, revendiquer en iLlite de citoyens un rygime de justice et d'ygality pour
s, qui assure le respect effectif des consciences Catho- ctes de lears convictions et de leurs oblierations pt r.£.r- la
vegarder en fait les droits de "Eglise et de la religion, cis meler intimement & la vie Nationale et nous pr6- fter, suivant les commandements mtoes de notre foi, rlme des cooperateurs de 1 oeuvre commune.tel est vre plan de conduite.

^

Y POSED PHOTOGRAPHS

ROCLAIMS
5TIAN DEMOCRACY.

+
_____

JS|k X Spirit of Catholicity Makes a

X̂ Man Take an Intelligent Inyjjjp
X terest in All Affairs of His

, jar f!nnntr\/.

He Defines the Position of
i Catholics in the United

States as an Insisting Upon
Equal Rights With AIL

+ »4 H
:land, of St. Paul.

follotcing Irtter to a friend in France, giving the Pope's ideas

nsiatioit of the flrebbisbop's Enter.
1 Christian development of the democratic movement Is the cen?rral point of Leo XIII.'s action, t is at once the most delicate

and the most invincible point of it.the most delicate because a

new order of things is to be organised; the most Invincible because
1 the force of things and the imperious impulses of history would

3Impose sooner or inter that solution, either by revolution or by
'gradual reform.

I do not understand, I confess, the persistency with which
certainCatholics fight against Christian democracy. Christian
democracyis an effect of the internal labor of the evangeycal I

fermentation in the human mind, an effort toward the application
'of the Gospel to gonial organization. The two democratic princi- "

pies.equality before the law and participation of all citizens in ]1 the Government by universal suffrage.have no logical foundation
1except in the primary notions of Christianity, and may not find "

an effective realization except under the breath of the Christian <

spirit. *

Revelation Makes All Men Equal.
Whereas visible nature gives lessons and examples of in- I

equality exclusively, revelation teaches that men. all under the 1
same title children of God. are equals in the view of their com- i
mon Father, and under His commandments. This essential s

equality gives, and alone may give, a basis as well as a reason *

for equality of all the members of a nation in the view of the 1
power that comes from God, and in the view of the positive t
law, the Justice of which resides in conformity with the divine i

! precepts. Practically, civil and political bquality has reality «

and solidity only in so far as is respected the divine Paternity a

that is the origin and warrant of universal equality, of the dig- '

nity of the human personality.,' o
On the other hand, experience shows that every man is neces- c

sarily beholden to a social frame and thereby engaged in relationsthat necessitate subordination to a rule and to an author- e

ity. Experience teaches nothing more. It is the Catholic doc- "

trine which gives to man the certainty that, created in the *

image and likeness of God, he has an intelligent and free will. 1

that,. called upon to exercise his activity under Inexorable soli- '

darlties and dependencies, he is free to do or not to do an act, 1

and is thus the responsible author of his acts. p
a

Inspiration Leads to Liberty.
sCatholic doctrine leads him thus logically into pursuing, like ^

the normal development of hi« dignity, the growth of the role ^
of his will and into seeking this growth in the only path that p
the conditions of life open to him.In participation in the func- j,
tions of power, in the making of the laws, the double necessity e
of which imposes itse'lf upon him. This progress is not truly to p
be realized and to be made fecund except in so far as men main- a
tain communication with the divine light from which comes to a
them, with the intelligence of their personal dignity, the notion
of the positive characteristic of liberty. A

The democratic regime increases the obligations of the simply si
faithful toward the Church and extends the field of their devotionby making of them active members of the governmenTal w

body and by opening to their efforts access to the higher ranks ff
of the civil hierarchy. It imposes upon them a share in the
autles appertaining to the sovereigns, and creates for every one tl
of them a personal responsibility In the situation of the Church.
This situation depends upon the ascendancy which they know t,
how to take as citizens, on their collaboration in the common ti<
work, and on tl.e conviction wh oh they know how to impress
that the fruit fulness of their civic co-operation proceeds from
their entire fidelity to the inspirations of integral Catholicism,

COCatholics Are the Very Church. te
la

Where the State is obliged to consider Catholic citizens it is. j("even when it .proclaims itself exterior and superior to all relig- lu
lous consideration.called upon to consider practically the Church c<
itself. It is thus that in fact, thanks to the play of Democratic
institutions, Catholicism, .gystematicaly ignored in certain cases,! pt
or in others debarred from the distinguished position wherein it 1
was held by the ancient regime, has taken or retaken a growing
place in public life, it spite of the laicising of European initlat- ' '!
ors in modern states. ln«

Monsigr.or Ireland writes of his iast voyage in Europe, J"where, he says, he hns seen everywhere expressions of jnj
good will extended toward the realization of Christian ite
democracy. He has been in Home. He knows that Leo mt

XIII. speaks always with sympathy of the methods and °jfa
1U1. ,,,,, rlll,u. iii tuni. cuorucienze me unitea as

States and their "democratic organization. £h<He comments upon the letter of Leo XIII. to Cardinal anlGihbons about Americanism. He draws from it an ad- obimirable programme of action in the United States: 's,f,
The Demand for Common Rights. {"'We live among a divided society, and so we place curselvesresolutely on the ground of common rights. It is tli 1the attitude that the Brazilian bishops have recommended tio;since the fall of Dorn Pedro, and that Europeans take incountries where the unity of faith has been broken. That resmethod of action is the one that entails.in the hypothesisif multiplicity of confessions of faith.distinction betweenreligious society and civil society, and the duty to render theunto the one and the other the things that are due 'to out

them.
pIt is the method of action that the circumstances in- assipire and impose when.minority or majority.the Catho- Hoics form only a portion of a natural organism. They can- "

lot be politically exclusive. In the face of them and be- eonside them other forces and other ideas rise. Xot to see 1
hem or to act as if one did not see them, is to work in
guorance and In imprudence. heTo consider ai: tht realities, to claim in the qualityif citizens a government of justice and of equality for all.
vmcn insures eireotive respect for Catholic consciences, for their theonvictions and for their obligations, and thus to safeguard inact, the rights of the Church and of religion, to mingle inti- of ']nately with national life and present ourselves, in accordance the
rith the commandments of our faith themselves, as co-operatorsa the common work.such is our plan of conduct." is v

, OF ADMIRAL DEWEY-.vil

MUTUAL RESERVE1
AFFAIRS TO 00
INTOJCOURT.

Superintendent of Insurance il
Reports Adversely on Company'sStanding and Refers
Matter to Attorney-General,

A 1

T '

^ The Mutual Reserve Fund Life As- ^4 soclatlon of New York has had the 4.+ effrontery to offer to the Journal, to

£ be printed as news at so much per ^4- line, an alleged report made by the 4.+ State Insurance Department as to +
+ its solvency. The proposition was ^4- rejected for the reason that natu- 4

rally the Journal cannot be hired to /
+ deceive its readers. We regret that ^4- some of our contemporaries did pub- 4+llsh such an article under the pre-
4. tence that it was legitimate news.
4- There is no commercial organiza- -4f" tion whose solvency interests so

^ 'many people as does that of an in- +
suranee company. Its assets are a -fsacredtrust fund. The future com- +
fort of thousands of widows and 01
orphans depends upon the invio- + lfl
lability of its contracts. (
The Mutual Reserve Fund Life 'n

Association should be honest with P'
Its policy holders and with the publiewhose patronage it seeks. It + |w
has not told the truth about its 4-1
affairs. I)
The Journal cannot join with this -f-1*1'

concern in its scheme of subterfuge ^and suppression. There are many
things the people ought to know al

about it. The true facts are pub- ^ ;0'
lished below. 4.

"f

+ ce

jht
Albany, N. Y.. Sept. 18..After a long p

tattle, legal and otherwise, led by Edward st
jauterbacli acting for. the company, Super- th
ntendent Louis F. Payn, of the State In- J".'lurance Department, has referred the wiffalrs of the Mutual Reserve Fund Life 'jo
Association to Attorney-General Davies, so t-h
hat he may exercise the power of apply- 'xc

ng to the court for a receivership in an jiction to dissolve the corpraotion. The!
issociatlon is the last of the important a
'Mutual" insurance associations. The wl
thers have been killed off, either by su»-1 Dt
ide or by the State Department.
It is not certain that the Attorney-Gen- 1)a

ral will apply for a receivership. He may otjnder the law. The association will fight
o the last ditch to ward off dissolution. P"
'here is much for the officers to tight for. ^'he company's income last year was $<5,- ho34,327.27. Of this $1,791,844.18 wag the ex- vo
ense of management. What is called the
ssoclatior's reserve fund is $3,007,580.68. issAn investigation has been going on for
everal months by Chief Examiner Isaac
'anderpoel. His report was completed ^ugust 22. Since then Edward Lauterbach. gh('rederick A. Lawrence. Colonel Edward C.
ames, counsel for the company, and Fred- 1 i<
rick A. Burnham, president of the comany,have had several company hearings nnd have spared no effort to prevent action tr<
gainst the association.
In his report referring the matter to the (cjttorney-General Superintendent Payn Re
tys:

f| 1»"I believe there are matters connected }al}ith the administration of its affairs that S
>rin proper subjects for criticism by tke
Liperintendent of Insurance, and I believe ]llatat these criticisms should be made pubftc. c(f<
"The recent decrease of 29,127 out of'"nl
>5,719 policy holders, is an important fac-j°utir in determining the association's condi- >'cs
im. The association must in a short time
ther increase rates or make additiona'
lis. The effect will undoubtedly be an H
ordinate 'lapse of membership.'' proTo the association's assertion that a dis- ...

uraglng report is not Justified the Superlnndent replies: "The fact must not be' 11101
st sight of that the ages are constantly m01
creasing, and that these rates will again 1111
come 'insufficient,' and another raise be I yea
"cessltated is a matter Indisputable. The "

mtinuance of this condition is inherent im nJf(e business of assessment insurance. Re- 1,1'
»f from increased rates can be but tern- *5"'
>rary. ",e
In reiterating a previous statement that *',ni
e association is "solvent" the Superlnndentremarks after quoting the law:
'hus it will be seen that any assessment j /
mrance corporation owing death claims jtceeding its assets' and so being actually £solvent, but desiring to avoid statutory jjn,iolvency. merely has to issue an unllm- sued number of special or extra assess- ^icfnts. and as long as they are 'In process jJcollection' insolvency cannot be deiredto exist. The law Is that so long w is
the combined amount of the assets of wa<

' corporation and of its assessments or
Is In process of collection exceeds the rjrrount of 'matured death claims or other u

Igations due and unpaid,' the corporation
solvent.
In my last two reports to the LeglslaeI have called attention to the defects CI
the existing laws of this State, govern- twe
assessment insurance corporations. I ,

satisfied that a careful consideration of 1

s report will more than justify the posi- tiva
u taken by the department in asking for tion
ledlal legislation in this particular. The
>crlntendent of Insurance cannot be held '1

ponsilvle for the conduct of corporations 'bra
this class unless adequate and sufficient lnitv
vers to protect the Interests of their *

iov holders are definitely given him in
law. As the law now exists he is with- tee
such power "

furt
rederiek A. Burnham. president of the
ooia'.ion, said last night at the Savoy 0iar
tel. where he lives: on
Mr. Payn said in his report that he was
ipelled to find us solvent. He speaks as stjt^
le would not have found us so if there
heen any other way out of it. We not

v have a two million dollar surplus, as
has It, but .S2.500.lKX) surplus. We don't Ca
y there has been a decrease in the num- whosiof policy holders. We have rid our- on aes of undesirable policy holders. Briefly,association is now enjoying the largest
>rne in its history, and is <-ondurted with were
leasing expenses. It is not in the power this
Mr. Payn or any other man working in to&y.
Interests of the old line insurance 1

lopoHes, as against the peoples' insur- s jjap. to stop our progress. A receivership proseitterly impossible."

ITH NEXT 3UN0,

BiiWS HOT ATTACK
ON iraiEvs

POLICY. :
Dpens Nebraska's Campaign

Before 10,000 People, Pour-
ing Invective and Sarcasm
Upon McKinley.

\ttacks the President for KeepingHim Out of Cuba, and
Says He Resigned from the
Army to Fight Republicans,

\ssails with His Keenest Satire
the ''Prosperity" That Came
I mmorlia+olv Aftor ikn Tin/-*
1111111 O\J y rxiioi lilC 1.1 CO*"

tion of 1896,
O'Xeil, Xeb., Sept. 18..In the presence
P 10,000 enthusiastic people, halft he poputlonof Holt and adjoining counties,
olonel W. J. Bryan <pened the campaign
Nebraska this afternoon, a contest 'which
oiulses to be fraught with much national
iterest. For two weeks Colonel Bryan "

111 travel in the State, speaking twice a
j.v, and visiting twenty-three counties,
urlng the last two weeks before election
? will be In Nebraska.
He was in his happiest vein to-day. and
ie people applauded him and his uttericesvigorously. It was a rfevival of the
d spirit which characterized the campaign
1800. and bespeaks volumes for the suc>ssof Colonel Bryan's interest In bis

mie State this Fall.
O'Neil was dressed in gala day attire,lags, bunting, streamers and bannersretched over the streets and expressedie hearty welcome which the people, lrre ectiveof party, extended to their dis.aguisheil fellow citizen. Bands from Alnsorth.Newport, Neligh and Chamberstned the loean band in furnishing nausicrough the morning hours and helped todee t'hp popular enthusiasm.

speech hull ot Patriotism.
Thomas CJdden introduced. Mr. Bryan as
Democrat in every sense of the word,

li<> believed in the cardinal principle of
miocracy.the greatest good to the great,t number. Then, for two hours and aIf the people were treated to an eloentand forceful presentation of patri<Americanism.
The orator's every sentence, almost wasnctuated with cheers and laughter. Wheni* speecli was pnded it would have takenexpert to decide which was the more
arse the orator who had strained b.isIce to spead to 10.000 people, or the audicewhich had done the cheering..Vhile Mr. Bryan was speaking on Stateues a Kepblioan in the audience yelled:"Why didn't you go to Cuba?"

Answer Like a Pistol Shot.
}uick as a flash and sharp as a pistol
it came the answer:
'I offered my services to « Itepnb HnPresident the day that war
is declared. (Cheem.) That offer
its never accepted. I then raisedregiment of my own. When the
paly of peace was signed I rentedbecause I believed this con itywas in more danger than ChIih!ieers) and I enme home to flKht'publicans. (Cheers.)I had tive months of peace In the
my and have had constant tilthissince I came out."ilver Mr. Bryan characterized as airpse" that would show remarkable.,11... _Lf, rniui .J ...

... anu aiuiu tumultuous U11usehe declared he would uever stop hisirts in behalf of independent bimetallism"11 the fate of this nation were takenof the hands of London bankers andtored to the American people.
Keen Irony for "Prosperity."

eferrlng to the Republican claim of
sperlty as a justification of the goldudard, Mr. Bryan pointed out that In six.
aths (succeeding Mr. McKinley's electionre bank* and business houses failed thanhe com-sponding period of the previ >; sr.
I ll i n u s Kot no bad," lie conti till,"that many people reallyuntilt I nan elected. (I,atighter.Icording to the ante-election pre'tlonaof Republican papers, whu1 doubt that for nix month* I tvrn^sldent of the I liited States."iughter ami applnnse.)he speaker then pointed out how a*at failure and the discovery of new1 fleldis had decreased the supply ofIn and increased the volume of money.declared that any prosperity that eii(Ifrom these causes was a sufficient vinttiouof the free sliver theories,eating next with trusts, he asserted thatfanner, who could not get into trusts,t the helpless victfrn of every trnst thatft organized.
m nn i .

i UJ! A UUJt-N.fcill-STU.NE
HALTS CHICAGO'S FESTIVAL.
licago, Sept. 18..The difficulties he
en the labor unions and the Committee
Irrangements of the Chicago Fall Fes!reached a climax to-day when instrucswere issued from festival headquarters
pending all preparations from the eele;ionuntil the difficulties with organized
.r are definitely settled,
letter was sent to the various commitchairmenadvising them to stop the
her payment of funds until it is definknownwhether the labor unions will
v out their announced intention of deinga strike on the Federal building andhlu .1 1.Lur^ou.m mciifi! umesB tne cornereto be used in the Federal building isarded and one cut by union labor subited.
ETJGENE DARNELL FREE.
mden, N. J., Sept. 18..Eugene Darnell,
s arrest was caused by Philadelphia reporters
charge of having been in the Zane house on

light Mrs. Zane and her daughter, Mrs. Shaw,
shot and killed, was discharged from custody
afternoon. In dismissing Damell from cusJustieeFinley, said:
find there is not a scintilla of evidence againstand 1 honorably discharge you."rncll says he will sue for damages and also
cute criminally. y
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